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A biElR =y MEE THEE ZHE 1Ty AR
GDP B& ({Z7t) 55803.6 50012.9 32200.1 47050.6 25698.2 59132.4
GDP #Zi& (%) 6.0 4.6 4.1 5.8 5.0 4.1
— R AHETIERAN (Z7T) 3692.3 3360.5 3059.6 3939.0 3479.1 4512.0
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B E 2023 FR, MHALE TE 12 Mg 1 MEEM 103 M EFITHRK (39 PHEKXK.
26 M EFH B PE2PEBE 1 M) , EeARNT, 2EER 18.59 HEHFARE,
HEREETER 1.94%. #8ZE 2023 F£R, HIEEEFAORN 838 A, HAHEREFEAD
% 3822 H A, LTSN 65.47%.

2023 £, LA LI X 4 F= Rl 55803.63 27T, BLEIEK 6.0%; — AHETAEWA'H
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DIERERRREFEST

E_ZFEZFBUTTRERE, M =FEREKBRBELN. 8%, ZFERER
EBFORRITH, HFEENETMS FREE. e TFF CPlELEAKEEKE 1.0%0 TH
RALETT, PPIELREEEERK, TAMNERE, RUNMERNEGERFRES, FEE
B TABEK TR S| SRR ETIT. £ MLF BERFIR G RLE, Ut TEFERTHERY
T 7 REIFE@EFE, 515 PRIB/THE, BAHREMTE PR IRMATEE. B, Zal
ATBRMWEE &8 Bk, URBERRBARBRERRK “MRBE S, mit=%
EFEE TR EEBORM, FEREIMHAENRE. MBRBRGE, =FEBUN SRR
KER 4.0 B2, BZEEEMA 2B, WREFEHE 1.5 512, IREEEZREIGE
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MERT, THFEHBFBERRBKBAATREMRKR, ERARHRENE.
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7598 . SREETIE, MALEENNKBEAER L. Thik. RAKE. Eak. X,
Bz, KHlZk. ERREIOFIRES, BItas%MAZa 7 AR REWH. XA
ROMBEPRIER, TESRABER 5%, PFESHK. X+5%. RAFETL. KN
PReces. EUFHPRERES . EURUIRPRIAES R ALBRIBPR IS S, B E 2022 3K, MdtE /% EREA
2056 nB, BEEE 9 . KEHE, BT IR & RSRAMALRI7KEE X 72 1L & 37 &
RBREHLREEERER. fiEHE, RXKAEFGEFRMERK. hERTE
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HRERIE: AR, RRSWER

WERRGE, BALEELRIM 150 M (RELT M) , HPEERRFEET 7 91
P, 2REEEELI 173 M MIMEE 162 M MET 86.7%F 56.2%. IFM= KL ™,

SKE BE . R . BRE. AT A, Bka. EREOHLIEF T FREEEREEEL g
B, . . B mREr . BAAKE. ERA. KA. ABRIMTEBAMEY FRIREE
ExErZ.

MOFRBELE, BIEEHARIL. MRE. KIZREFRIFRR/EAN SA BRFRKX
7R, S EBEE T KERGE, Z@FICLKE. {t/I7J<§J§L/HF,EH7}<? ENER,
EEKBBFESEFE; RIE 2021 FHILEKERAHRY , MILEKERSE 1188.82123773
XK, BFEE% 9 L.

BXSE
R, MItEEREEBRFEK, HRIFESERNS, £FTAhRA

EFR, MALEEFSEBRFIGK, SFEERAMKN. 2021 £~2023 F, #HitE 75!
LI X A4 = S8 50012.94 25T 53734.92 {2 7T 55803.63 27T, B EE 73 BB K 12.9%4.3%
M 6.0%. 2023 £, WALBRFEEBEZE 31 MERITHREXPHRE 74, £PEHE 6 M4
RITBXAPHRE 2. 270 E, 2023 F, MdtEF—F=LignE 5073.38 27T, EEgK
4.1%; SEZF=Aligim{E 20215.50 27T, BB 4.9%; SE=/=JiZmn{E 30514.74 2T, B
EE#E4< 7.0%0

2024 £ B AL LI K A4 7= 2E 27346.45 {2 7T, AT NI R, B LK 5.8%.
2rElE, F—FWIEMERKEEK 3.1%; F g nER EiEK 6.6%; F=rIEMNE
B LK 5.6%.
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2023 F RN GDP R ISR IE N
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WP STEE  MEE RHE OTEE  Wkd

_ 2021 &£ 2022 &£ 2023 £
Lk &% e &% i & e
WXEFRE 50012.94 12.9 53734.92 4.3 55803.63 6.0
E—rElEmE 4661.67 11.1 4986.72 3.8 5073.38 4.1
E - EmE 18952.90 13.6 21240.61 6.6 20215.50 4.9
L= EmE 26398.37 12.6 27507.59 2.7 30514.74 7.0

BRSOR: HLE 2021 ~2028 FEREFSHEZRA AR, HHLHEE
R#E. HBEMBEHO

BRERWILELFTEKNERRN; BERRENNRIBERERNTBNZEHSE, W
IHtEFE— DB G AEMRE. AUBESIBNE, ENEFEREBER

RBREREHILE R FEKNEER S, 2021 F£~2023 &, WILEEEE=REREL
K, BIEERTRE. B8, MREFEE, BItEFEWRE. BMRERERERFFL
REDEERAK; BHfr, 2022 FRUk, ZEMFTIZTERW, B FLAREBEERRBRAX,
2023 FigEpEARE.

EYIDSZE, 2023 FHItEEERFREFLLLIEK 5.0%, HPEMRERARLIEK
6.4%, HIEWIRFBLLILEK 6.7%, BEHFFLRER BFHFTHRRZMEE L TR 3.5%. &
AIMB#ERFGE, 2023 FHdtEH SHHBBAMBER, THIBREM 15.51Zx, HREET+
fZTl £ 1207 4>, FEEEK 0.8%. HEREFENNRLHEHRLERTIE AT, M
IRt B R — PR EENEMRE. MUBRSIRWNE, FHaP LA R, #NEFS
FRELRRE.
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B&R3 MALERFMKREFHER (B %)

T 2021 s 2022 £ 185% 2023 15k

B E R =R 20.4 15.0 5.0
FIEARE 19.8 243 9.9

He: THRE 19.7 24.2 10.0
B=r= I "HE 19.9 9.8 2.6
AR R 9.9 15.9 6.4
s IR E 18.9 23.2 6.7
B =& 1R 5 25.2 0.8 3.5

FRBRIR: WALERITRR, RASWER

HEEMILEEFRKNENE, WINRES SRR FIEK

WAL REEFNRXBRUFHLRFENRERR, N7 E2EEESRL. #LLZE.
Sk K B FT AR E SR, SHBER N EFERKNERERN, BAXETHILEE)
MER. 2021 £~2023 F, HItEHHBRTESH. BRAYASIERBALERFEK,

M4 ML MBRHE ORXEFER (B 2. %)

b 2021 4 2022 £ 2023 4
L S 1 $m 1 S i
HLHEERSERT 21561.37 19.9  22164.80 2.8  24041.89 8.5
ERAYAZERKA 30829 10.6 32914 6.8 35146 6.8
ERAMHBIZH 23846 23.9 24828 4.1 27106 9.2
OS5 5374.40 24.8 6170.80 14.9 6449.70 5.8

BRRIR: HIEEEREFSHSRRAT AR HFITARKAITFES, FHSWER

EESR, BEEXNIMNFBUKFRRITR, Hitgstd O 3MRFFEK. 2021 £~2023 F,
AL ESNR B OB D B B LK 24.8%. 14.9%F0 5.8%, BEREMME. BFEMATR
BRSHEA 20 RELLK, HALEXIINRGMREMNABRZERA . BEmE, MALEINREED
ALRE, EFALEE—RIREANRELUNIIANREEKLETEZER, RBUER
AZIT, HILAERSERNER (HKX) #8220 1(, FERZUECELRR. ZE. BE.
AR,

2023 &, MAtAHEOSMESESXTHHEERE 154, th EFRA 24, #HEORE
R, EOEE. #OEERST2EFHKFE. B, A& FdHE OS5 INER bl 55
8000 %, ttt$/§‘=‘i‘895%,,\¢ RE®WEH O 4428.7 27T, Aipde &t 4 O B & 68.7%,
EEER EFRAT 5.7 MESR, Fshd O RBEEK 9.6 MEH R

HAtE L O EATHRERERK, IXmHARELRIF. 2023 F, #HILEXNEIESE
H. KB, HER. FESEMXKENNEETZRITHE OBEA 2277.7 27T, Sde&dtd

O B8AY 35.3%; WHEM. ENEFBAFEF AKTIHEL OBMH 54 404.9 12T 271.7 27T
F1130.9 27T, WRDBT 10%; WHE “—H—8 ERELOSEHHR 3090.2425x, Hifdt
AHE O RBEM 47.9%, tEER 2013 F£82FA 2.1 MEDR.
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| 1 )

WMALE T EMBER, BRTUORE. AHLI. Wk EX. BE. BORRERETE
BARKRNIWGER, HENTERGSHXFULIF#HNFE LER; Bitd @R
Ml AR R E == X 2K ST ER &

MPEZERRE , At E =R E 2021 £/ 9.3: 37.9: 52.8 1% K 2023 £y 9.1:
36.2: 54.7, . = UHEHHN THRAEFNLRE, F=lEBRERTLL.

EFR, WALEEBEENTWERM, PR TUCAZE. ARLI. WMk EA. BE. B
NEERRBFEEARRNIUER; B, MILEERIET “—ERAH=X" °, HEHITEME
. HEFEER. F—REERR. BFE. RE. BF. &Y. BER. RS
M MEMREF L ARKNERS AU HBENFE AR, 2021 F£~2023 £,
L AR £ T hn{E R 535 A 14.8%. 7.0%F 5.6% . At TR E S =R F R,
RS FRARKE, MaEXER, RAKRAKRFLLRKE, BEEXHtE L
RS FTSEM TG KR @I TE, BItEFAEREE=ZRRETIWEN, FHER
‘RETHRZEFWER , ERTURKAZE. k. EREA. BH. ZRFN2ELR
REROREF R, FHNAEFIEWEREAR. FX~LnmE, HItERE “BFrast.
Hra. BFBF. BFEY SONAERAT, FHER “ECREN HREHTF
S8, EREENERE. FRERSEHERK. 5G. MELZL. ETFRESHESTIRM L LB
A, FTIEMAEE Pl & R IEKR .

AL AR @I R Aol A R RIS = P i X 2 STk R B & - 2021 F~2023
F, WAtEE = WEME D79 26398.37 25T 27507.59 {Z7tH1 30514.74 25T, Sr5IELL
K 12.6% 2.7%7.0%. Z@izkwl7imE, EFER, HitEXBIZRE (FZELEE)
BFEEK. Ml GE, AtERERREE, BRALERE SARRKR 17 R, LF2EHSE
—TFFE; 2023 5, AL E STIMRIFI ALY 7000 27T, &FEFREBY 7 1Z AR

BFEKEN
WALRAEMBEAE. ZB. RESFHTHAGHENE, KIETPHRBRIEE. KITEFEH

FERRE, ANFIRENFEVERALR, KORRARRS L, HiLERKREFRRATR
BEF, BN, ‘—ERBIZWR NETREERMEASHEFLRRHET

EREEZFFHE. PRMXIELZEES, SIS RETRENER B VLS, K
AR X BENEIMBRE, BNFENBRARR. EEN T UEMURERFER.
EEARRFHREFTH AN SHRENRILENEREHEEIE, HILEESRAF
MMKIEENERSR IR, KILFHRERERFPA=ZARE, BHRAERAKEN ‘=X
fREE" 2 —, MALEEAKTIESKEROE T RICTIHFHTHERERERE “—H. 7

SR EEREBIREN B LK, FE BKISEERFNUFENLRERXEMETFELERELEY, ‘S BBEZR
BRETEX. TIXFREXERTEX. SRERLR L.
fOAHR  KIIEFTSNEEDELR.
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B, ZHK 2R HKISFHELRERTETEEMMN, KIEFHELRKEENHE DIt
BNARRH T RHVIE, BItEEF M2 LRESERPI A ERT.

MEFRGE, #ZE 2023 FRMILEMBESFFR 130 fr, G5 “985” Rk 2 . “2117
bk 7 B, EREXEAEEE=ZAEEP L, ARRFZERMAEBEE T2EEN, BF
EMREEIE BB AR R RIRHE TR R AT o

WALETRREN TG L ERTR, RALZRIARKRSZ L, BHEFHSLKRRH“EI . #
EE “TOAMK” Pigd, WALCEHANEDFEWELRFL, BELERFXFAL, KEFET
I 5 MRS ERA 104 5 FRZERHBE =L BELK 20 M REFE =1L
LB RIETRSS 5 AR, MRMEEIM AR AL EE . BILSHRNBEEARRS LT
2=l &R, ROKREZERR. BERZEESHOHBHRNE, ERBEHEMEN, KNOLKRIAR
TRl EE. FE. B, SOk BE. KB DUFRRBEL, AREELFHaNER
BLRIEHEA.

WHRIRTE. MALERMEERINM LSRR, HERRHAHELERRESHEZ
®, REZERIHRFRTEZER, #OIRFREETHNBELZRE. X BHEKEES
H/ O T B KRS T R RE I A TSR, RAPEUNEESEREF PO BREHFIE L PO
ERERYURPOLEFCRETRRTEARS —ERR; ®"A. HE. M B FBE
Wi EASER. TEREMHROET. REFIVEBSHERSHE, BHHHITEREHE
%, T ‘“—ERBEIZN NEHERER, NEEEFNNIBIRELSEHR.

B, SfERE, BILtEEHEVE. X8 ZFESHEEFRENE, BRKRIETFHEH
HXUER. KOTEFHEERME, PRENTIEWEAFR, KOLKRIAKKRS L, #itE
RREFREATREL; WIS, “—ERMBIZR MEHEARRBLFEIEHETRREHE
Ho

75 U
B
HILBMBIMARBER K, FERTERAMEN LRHBBA, MBESLHRE

AL R B HAER K, FERERAMEN LR BB, MEBSENRE. HFER,
X ORERETER BR. BHFRIMTHRSENGEHNE, BiLE —RAETME KA RBUSY
MESWAEFRKS); BH, BItERELBBUTRRAENHBIBASE, £—ER2EL
ER T MIEENMEUE S

Sty RRICTESKEAKIE, 2ELE. R BERMAROER,;, ‘B S3EPHBIPERILFOZRER; ‘SR BR2KI=AN
R KWIHFETHMBSETE, ‘SR RIERE=REHHUSMBEIRT.

CEHRIEERAR ( TR ) REHE. ARETIRAER. KEE. IRKF=2MT.

T B E. SRR, THRIMR. IRGA. FERM. KFAS. TIRSE. IRYR. HRIHHRERS. S5RS5.

' FRORSEMREMBOAE. FADR. LN RNA. MEMA. SEAMMEEETRES. SHMEES. HEXBES. DHEHEES. THERE.
ZENA. LBERFCL. KRBE. FRER. SH%n. FEME. RERERRS. ALEME. BFEEMH. AVMEARETHM. HF .
P EFRER. TRAMSG. BEET. BNEEERME. RE2RE.

10 B =— R AR FAE WA+ ER BB EE S WA, TR RS P R EMBIRA SR £ ORKA.

s

i3 dfic@coamc.com.cn BiE: 010-62299800 fEE: 010-62299803 7
ik AERTEEXMEFSMBESXFRFERFBO A FE 45, 460 47 F 100071 BEM: http://www.dfratings.com
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E&RS MILEMBUABRRERL (B4 25T, %)

B 2021 £ 2022 £ 2023 £
S| =)7 8 S| =] £l =)7 8
—RAFETEBRA 3283.32 29.74 3281.13 30.95 3692.26 32.18
Hrep: B 2559.68 77.96 2411.64 73.50 2672.62 72.38
FEFUA 723.64 22.04 869.50 26.50 1019.64 27.62
ERIBIBA 3843.83 34.82 4450.62 41.98 4897.80 42.68
Hrp: BUBORIE 344.04 8.95 344.04 7.73 344.00 7.02
— BN 3209.29 83.49 3741.35 84.06 4201.70 85.79
TIER I 290.50 7.56 367.01 8.25 352.10 7.19
BUFEESIA 3912.90 35.44 2870.84 27.08 2884.77 25.14
BB 11040.05 100.00 10602.59 100.00 11474.83 100.00

BRI WAL 2021 F£~2022 FMBORR K. 2023 FMBABATER, HTMBZIESEAMEEREERATHE
NS MEEARE, HPSHEE

WMALEBBBABITKED, EES. ®WFEH. 28 THIRER R AR RIRBE
BMBA GRS, BE. RE. BN WHSFEATUNRIEENBIKTEREX, B, &
. ERFEJITENHE TR FRIFEREK

HAEE — R A HME WA BEIGK. 2021 F£~2023 FF, #itE— R A HMEWA B L1
#5517 30.70%. 8.5%F 12.5%, HMBUIARILLE D57 29.74% 30.95%F1 32.18%.

MBI ERRE, E=FRILERBBALREE, RBEBAS—RLOFETEFRANLE
DAR77.96% 73.50%F 72.38%, WMAFRERLF. MBMRE, BALEBUBART S 2HF
DAINIGER . A FTEH. THIRER . ZRLEHERERS, 2021 F£~2023 £, Eik
BHMBAETT SR/ 82.70% 78.16%F1 79.75%, HELRATEE. MARITILRE, HE.
AE. BA WHRFEATUNHIEENHRETRERKR, Bil. 2. ERFERTUNHK
TR R IFFRRIE Ko

Bk 6 MILEEXEZBIMER (BA: 27T %)

- 2021 £ 2022 £ 2023 £
S8} =]s Kl =]s S8} =]s
B A 2559.68 100.00 2411.64 100.00 2672.62 100.00
FERHUEA 2116.80 82.70 1885.01 78.16 2131.36 79.75
HEER 943.09 36.84 779.87 32.34 1105.77 41.37
TSR 435.96 17.03 409.59 16.98 374.15 14.00
THEER 281.44 11.00 267.30 11.08 252.38 9.44
27 271.48 10.61 248.42 10.30 221.92 8.30
19 T AP AR R 184.84 7.22 179.82 7.46 177.15 6.63

FRBRIR: #AtE 2021 £~2022 FHBURE R 2023 FUBMENTER, RALHER

HMILE EBBRAZEZRZTUEA . TEREIHERBRALREERE (B~ BEERBRA
HMpk. 2021 F£~2023 F, HIALB RSB A 723.64 (27T 869.50 {27TF1 1019.64 27T,
AL E — R A ETMERANELE D57 22.04% 26.50%H 27.62% , AEHUIAME R & LY
BFERT.

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 8
it EETEEXTNEESHESXELFERP O A E 45 460 47 F 100071 BM: hitp://www.dfratings.com
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WILEREFIPRYBNE N, LRHBBAMBEX; EFERBFEESBANR
BERKE, BRRZREH=R T HTHREIESEROEEMEE—ETTHEN

WMALE RSB RAMBENA N3, ERHBRAZHILE MBI ANEZRRIF. 2021
F~2023 5, HAtE LRI BIRA 257 3843.83 (27T 4450.62 {27t 4897.80 27T, Y
BUSARILEE 5257 34.82%. 41.98%F0 42.68%,

HMILABUTEES M ANMEZ =R IR [SESRRENE, EFRERKE, B
MRFERSKE, TEHEAR LHMERRELERAMR. 2021 £~2023 F, #HILE BT
BEEW AR5 7 391290 27T« 2870.84 {ZTH1 2884.77 {27t , HMBMABIEEE 52517
35.44%. 27.08%%0 25.14%. £ EFEA LHERANE LA S ZEH~ R THHRIER
MXRBERFRRZM, ARAILEUER T HERREIEBA N ENBFEESBRANRER
FHE—ENRFHEM.

B
HILE R AXTEIHARRFEK, VBERERERK

2021 F£~2023 &, MALE—MAHXTEIHEFIE K, BFMEESTHABRBRKERF
TH. B, Mt —MAXTEZHPRIMESZE 9315 4163.05 27T 4430.02 2 7TH
4743.68 27T, Gtba 5K 52.47% 51.37%F 51.03%. 1oh, —MAEMEZHHIHK S 1K
THEERMKZEERA, BHEEITEES 37 20.01%. 19.43%F0 19.43%. EHI, Mt
MEBAXRGR KRR, MItEaMEBBREERR.

E&R7 MAcEMBEARER (B 1Z5T)

=] 2021 £ 2022 £ 2023 £
—RAHMEZH 7933.67 8623.87 9295.79
He: —fa#REE 737.30 794.57 822.35
BEZE 1201.93 1279.08 1360.46
S REMB T 1517.49 1556.90 1733.25
PAREREZH 706.33 799.47 827.62
WEHRZTH 745.77 750.67 851.80
RMKZH 841.65 924.84 954.25
BFEESTH 4639.64 4600.35 3968.45
HREAR (%) 2 41.38 38.05 39.72

FRBRIR: #AtE 2021 £~2022 FHBURE R 2023 FUBMENTER, RALHER

BUFRE

EPPBBREENKTIEFTEFEREBOTENT, RILELFIHEERS. FLEN
FEMAFAR, EXRBAYBTERRSF

R, ML ARATP MR IEBEFICOTLEFHEEE REBNE, HESaE3LRER,

" RIS = RA RS TR E I R REAG A S i+ PA RS, Bk 8 2021 FRIMIHSTIMBZ NS BEBEERIERUZT
RBA/NE RS R ARTE.
" M BAE=—RALTEBN/—RALFH I H*100%.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 9
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ERHFET CHLEEREFMHESLRE “THR” MURNEY KFHEHE2ETARER~L
BRERERNEL GRIEEITW “tHOR” KEMALM> GHt&EepthipXigE “+rAa”
ML A GRIEEARBRXRTERIKCIZFHELREBNIREL SHBRELZRAY, =
HEEEHILERTEREAR. LR ST AEF BB X R e mER/NEHSHFRERR,
HEHIERFERE. QIFLAR. BEXLRAER, RMBEXERILLZRNSEREM. 514
Bl W EA. shOEM. RET Bl HeEmAiAeSEM.

‘“t=1" HiE, EXREXRNAMIFREIRENNELRRBEMES, BILERAR
&St “t=H7 ML, BEAEBEANPITIERRLE . HXEFHE, MREAEFLNEE
®RE; FUEMFSEMAAR, TUTH ‘“=—" 3 ‘=="—" RET; BIMRERE. &~
mITREE, HERFVHEREAR; RN AFEFLRSERY, “CEF®RM” 7~
WERHZHNEDSRT; ENEXER, REEAKHALRKTEEERS. EATERZIRT
o, SPAKFREE LR XTE%. XUV G=HF—HIRSEEMIREDR B 2R,
TR ‘DRI RN BENBUEFRES. RERETE, EREIL. BRAZ4E
fEREKE. ARHFRL. RAMSREKEFRAETEHINERFHR.

HWILERBHENRMGERR, BIRFEBA. FAUBFER, MEEEAF,
BUNFERERS; RIRRPERNEBRAHESERE, FAERSERMNZNERHE, REER
FHELTE

2016 SRSk, WALERRBEARTRERE, TERZNS. BFES. H2hE.
KHxZ5. RARENTSIGEAET, QUFBMGEES, BUEKARRMRSEIR, RRF
AHFRARSFARIARABNGEFR,; TEWSHKREAT, ZEERBRAAREEE
HLRERNERER, EHBNTREESEEHXBRERNE, RAERETHXEGS
REFRBMANHEXGERFRERIRETHR, FHNRNEXGEERFREEZRSHEE
100%%0 60%. SEBBUNZEIRTTE, MALERARIES GRS ARBUT 2020 F33E1HRDD |
REMTEEIINE 11 4, HEBNME 6 8, BEBURIE 3 88, BFERIARY KM MEE
A 188 & BUTMEMITEAUEMEXH 59 8 (1) , ¥ () BSMEBUN BRI 1IRER 277
FHTEACE XX RHITEREE, BUNFIEEEREFERAMNZZITE,

EERPILBRRIEABTEE AT, BF ‘NAARXF R EMNRE®W” BERN, B
FERERERS. MILEBUTDRTRERENL 2020 FitEBRF A FLEERY (BB
% 120201 41 5) « <X T2EEHEERS A FRECISEERSERELY (SBEh% [2020]
39 5) « 2021 FHALE RS A LIEERY & 2022 FFtEBE 2 F LEERY XX,
FERLES Q. BRESEQAFFEAMHKTE, MItEBRERALBNEE AT FENE
it FEF AEEATLABER, RABNMNBRALTEATIR, HEENEELRRR
%, HHBES AFERNMEXEMR. FOEEAFHE, HIEEFERITRBIE L FER.
BZic. Hiz. HE. BERF, THRAKBIBELANEIERE; 2023 £, HItEBFHED
EBFEE QAT RIS 21446 ff, EBNEEITHEBIRFEE AT HIE 2955 .

AL ERRKEE TSGR S BN RSN EE. GEFEETESTm, EFk, Bt
BEUNFEEREN R <8 ARBUN X THSEBUT 25 Gah 5117 0 Frse ML g5 55 MG R SEERILY G4

HE%5: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 10
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BB HRSRKRE 2L EMRY X4, WEBRNGRSNKREEERR, TESEBFIER
SREN S4B TIENS, VISEeMABUBemREE, £ EithE B RSRKENER 7
NEEBRRFNEF L2 ZRARRIER. BUFSHEITNGE, REBUEBEZERN RS,
IEEBAHESEEHIEHRPILEAREZAE, HILEMBUTIRIBS ST 1HmF 2
Rtk REREEVHERRHESRBUFMEREDIIZEHERE, RAILE SBFHI0E; 26
RRBMLIT—REFMNEIMHESFMNE R, BERERHSHEBN LT, TERBRSFHEBIFK
AET. REBEEERRERTH, BR—RESFHNRILE—RAEMEEE, TIMHEFHABIE
HENMESTEERE, WBBNFIEATARBAERSNE—FEAN, HEBNMERSE
NEMETIANFE BRREZIZER, BUTEER; BN, mEMESRBRRFES,

HERATARMHRAZENER IEFERS, AMEHTEEME.

B % R = Re N

HWILEBRHBESMREFRRELK, BFRSRKERFR, THHESHUERS, &
SERKPETRREN

FEEMALE BRASTHBRAEM, EFRPILEBUFRSARIRFEEZK, BUFFHSRKE
BFERA (FRTER) « 8E 2023 £X, MILtEBUTHREREA 16397.69 27T, Hp—K
B BRENA 6046.29 {27, TIURSMREA 10351.40 1ZT. EHAR, #MILEBRRERTH
15625.72 {2 7t, HA—MREREA 5647.09 12T, TTRE RN 9978.63 27T, HEHIE
B ERIBREZ W -

MBRERE, BHItEBNRFETEEPETRR. HE 2022 £X, BitEELRHFTR
EA 558.6 12T, MEMSHRHN 13341.5 27Tt MRFHEEREE, BILEBRNHRZHRESE
ZRATHERGRTIRE LR, S2Hm. FULERA . AR KB ~2HPERRRTEE
FOH, A EEELRETHILEETERMNERENTE.

HILEBRRSERASRERE, SAHEFRETE

MERREXRE, BILEBNTATFEEBRNRSNESETERE T ERMBBA. —&
KNEMBURARBAEERESHA, SEAESRIFERE. 2021 £~2023 F, HILEVEUAXS

BRRSHBEEHS A7 0.93 fF. 0.76 {551 0.73 fF. tksh, LAMBHIEIHABEMNNBRER
FRITORE—ERE LZRBItE BN GRSNISMENET.

E®k8 MitEBUNRBSERER (B8l 1Z5T)

brf= 2021 4 2022 4 2023 £
B 11040.05 10602.59 11474.83
B RS R 11932.22 13900.11 15625.72
BN/ B RS RE () 0.93 0.76 0.73
BURRSR (%) ° 108.08 131.10 136.17

FRRIR: #dtE 2021 ££~2022 FMBURE R 2023 FMBIMEHITIER, KT SWERE

BHERE, BHIEEBREFHENENTKR, BERESRBRE. KASWIANHIES

" B RS E=BURF s R BV B *100%.

HpR%E: dfjc@coamc.com.cn

it ERTFEAXWEFSHEFXFLERPLO AR 45, 46, 47F 100071

HiE: 010-62299800
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BUF £ NRSE, BEHESRRTE.
FH RS ERITRE N

FHRBRHFERRSHARILLEBNEESTEEE, BNEESRANKHHRSFNRER
E&E

RFEMTR [2017] 89 53X, HEELTEIMHFMNAR, NIAEESRAENAHX ZIfH
FRMARFELH . PELITEMHRFERNIME, NYEBT~ERFERENRRABUTHEER
SWARLEZTIBANREREA, BIASRBAN LREB T EEBE T HRFERTEHRE,
FAIERSNBNMTESR TR AGREUSLI, FRELEMFSAEN, TELTIKS
REALTHXEIHGFAREE, HERASIETFUATE. MFFEREREHANRILE
BIFMERESMEER, UBRMEESBRARZETRAERERRIR.

ARSI R ITEE 1247600 J37T, 2021 ££~2023 £, Mt E BT EE SN /A
REITRILITEE S B A 31.36 £5. 23.01 551 23.12 5. B4E4kE, HILERAFEESKRAS
ARSHNRERERS.

BR9 APHEFEEREER (Bf: 27, &)

I 2021 £ 2022 £ 2023 £
BURMEESIA 3912.90 2870.84 2884.77
BN MHESWN/ ARSI RITEEM 31.36 23.01 23.12

FRBRIR: #AtE 2021 £~2022 FHBURE R 2023 FUBMENTER, RASHER

&t

RESWIAN, HILBLFRERET2ENY, BRITTEEN T ERM, BRTUAE.
AT Wk EH. RE. BORERETEEAIREKNIWLER, £FIHRE; Mt
BMBUAMIBER K, FERERAMEN RN, MBS HRE; ARGREEERES
PNHILEBAMESTESE, UFEESRANARESRERERS.

AR, RASBEXED, HItEVBIRAFSERENBRFEESKRASZEIFR L
HHRSESRENENMEE—ENHEN,; BItEBRESIELERRIEEK, BT
55 RIKFEEFRTT-

SEEE, HItEARBUFERRSNAENRE, NGRS TIEIREEN R BEARIE.

#p%6: dfic@coamc.com.cn HiE: 010-62299800 f£&E: 010-62299803 12
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RAEEWHEFF [2024] 0409 =

B —: WALEEERF. MBRRSEE (B Zx. %)

L2021 &i=0 2021 £ 2022 £ 2023 £
XA BE 50012.94 53734.92 55803.63
BRI KR 12.9 4.3 6.0
AR AE~BE () 86416 92059 95538
=R 9.3: 37.9: 5238 9.3: 39.5: 51.2 9.1: 36.2: 54.7
2 2 PR A I 20.4 15.0 5.0
HLHERTERM 21561.37 22164.80 24041.89
peida e WP 5374.40 6170.80 6449.70
BRAHTZEEA (5T) 30829 32914 35146
B FERR 2021 &£ 2022 &£ 2023 £
— MR AHTRERA 3283.32 3281.13 3692.26
Hep: BB 2559.48 2411.64 2672.62
A 3843.83 4450.62 4897.80
BURMES A 3912.90 2870.84 2884.77
—MAHAE T H 7933.67 8623.87 9295.79
fREatrR 2021 &£ 2022 &£ 2023 £
75 BT 5755 BRAT 12538.29 14525.29 16397.69
FARBUFRS RE 11932.22 13900.11 15625.72
B RS X 108.08 131.10 136.17
FESRR: WAL AR. WBORER. MEBERITER. SitELS
#p%6: dfic@coamc.com.cn HiE: 010-62299800 fZHE: 010-62299803 13

it ERTFEAEXWEESHEFXFE

]

Z¥fm

ity A BE 45, 46, 47 B
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B AHRSFERBSUERER

ko=t SRR (5F) =k RiITE£W (Zn)
i 0 XBUFHR BB
HEXBFRETHE

AR BFRETE
AAHXBNRETE
ERAXBUFRETE
IEXBUSR AR
FEFTE BN RETE
F KB RETE
SR PR X B IR # 1
MARBNIRATE
BEBNRETE
HETARRBFRETRB
PR X BN IR B T E
REXBFRATE
FRXBFRETHE
HKIBEBNRATE
KEEBFRETE
hIERBFRETHE
EfMTMBRRETE
ST EFRETE
BOIHBUNR BB
ENXBUFIRETR
APWEBFIRETE
10 RETBNRATE 124.76
WHEBURREIR
FZEEBUNREIB
RNIEEBFRETE
R BUR R B B
XN HBUFRET R
RLZABNRATE
BRI HBUFRETE
AT BUN R BT B
ZHEBNRAERBE
RIWBEBFRATE
HEEBUNRETB
R BUR R 5T B
RMEXBUFRET R
TRENBUNR BRI R
KB IRETE
BrEh BN R AT E
BREBRNRETHE
RFEBUFRETR
Big ABUFREIE
kT BUR R I B
BB AR
AT BFRETE
HRENX AR ETE

2024 FHALEBUFE I
s (A+AIH)

BRRIR: MAEEMBUT, RHEHER

B4 : dfic@coamce.com.cn Hi%: 010-62299800 f£E: 010-62299803 14
Hidlb: AERTEEXTNFEHBSXFELERRC A FE 45, 460 47 = 100071 BEM: hitp://www.dfratings.com

A Wiiamva I 4



= 707 SRR VEAG A PR A A RESWETE [2024] 0409 2

= GOLDEN CREDIT RATING INTERNATIONAL Co.,Ltd.

= HABNERHEFERSFRFSNEX

RHEWBCER 2015 £ 4 AR HRICRFisF 2015 B BN EMHRSFKIT IIERNBERY (Y
Fe [2015] 85 %) , #ABNRSERATRERISAZENR, FSRTRA: AAAL AAL
A. BBB. BB. B. CCC. CC. C. Hrf, AAAZTH 7 FsSHITHIA, T rEHERE
RFAFR; AAREBRATA “+7 5 7 FSHTHE, RrEASEAES TRRTEEFR.
FESEXWT:

i) E X

AAA ERFRFRENRE, BARIAMEFIMENZN, BLHXKRRIRE

AA RIERERNRE, IAFLFMENZWAK, FLNRRRE

A EREFFRENRE, BHZAFEFRENZWE, FANRRIE

BBB RERERN—K, IAFLFIMEZMRK, FARKE—HRK

BB REERERNRES, ITFLFELMRR, ARSFANE

B EEFRF RN BAMRE T RFMEFIHE, EANKRRS
ccc RIERS B NIRERB T RFNEFIHE, SAXKRES

CcC ERFREARNATREGRIPE/N, BARRRIEEERS

C TRERIE RS

i dfic@coamc.com.cn H13E: 010-62299800 f5E: 010-62299803 15
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BREREER R HE

RFLBEDVERIMENER, KHSWHAE 2024 FRILEBN TGRS (B
THE 7 (UATEKRN “ZER ) NERFREZA, Fer5iits
ARBUN (UTEFRA “SWEMR" ) MZBEIAXH. @R ERFRN
BAED, KEREITR. RITEWERERSREBRHETEAENZ R
BRERIFRN -

RERTPR BB ERRFIT RN ERRFITR. ERRFIRSFHIT R, &K
BRI EREENERZRTREBAEL RERRFITRIRE, TEHRRE
WRERTTEWINATREFENZHEIEASR~EEAZMNEN R 5.

EZGIMERSRESHARETRELMAEATRNERN, ZRELHRITE
BERKXT NN EMATTEM, FREMEXER, RTSBEHAEXEIHT
2T, MFRERTEMREFITFRER.

WMERETHTHZITEEER XTI RN HIELRBRERTPRABERER, K7
W ANMEARBIERFE B RIFITRER . WINNAREASR. 2EEH
FREN KA LT RFTRITE.

RO EHMEANRETRERSFHERELRZRE
B8 R BN IR IE S IR

ip%s: dfjc@coamc.com.cn HiE: 010-62299800 f£E: 010-62299803 16
it EETEEXTNEESHESXELFERRO A E 45, 460 47 100071 BM: http://www.dfratings.com
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